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HAVE A HOLDING

EVENT TYPE : REPURCHASE OFFER
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PAYMENT DATE : Unknown
EXPECTED TO RECEIVE DATE : Unknown

START-DATE : 26-Feb-2025 END DATE : 24-Mar-2025
EXPIRY DATE (COMPANY/REGISTRAR) : 07-Mar-25 17.00.00

ACCRUED INTEREST INDICATOR : No
RESTRICTION FLAG : No

DEADLINE INFORMATION :

PLEASE BE ADVISED THAT THE RESPONSE DEADLINE FOR YOUR LENDING POSITION MAY BE

EARLIER THAN YOUR CUSTODY POSITION
OPTION AND PAYOUT DETAILS:

001-TENDER

OPTION DESCRIPTION : TENDER EARLY
DEFAULT OPTION INDICATOR : NO
CUSDAR OPTION STATUS: Active
MARKET DEADLINE DATE : 07-Mar-2025
WITHDRAWL ALLOW INDICATOR: YES
REVOCABILITY START DATE : 26-Feb-2025
REVOCABILITY END DATE : 07-Mar-2025

CASH OFFER

DEBIT CREDIT INDICATOR : CREDIT

MINIMUM EXERCISE AMOUNT - MULTIPLE : 1000.0

MINIMUM EXERCISE AMOUNT : 2000.0

PREMIUM FEE

DEBIT CREDIT INDICATOR : CREDIT

MINIMUM EXERCISE AMOUNT - MULTIPLE : 1000.0

MINIMUM EXERCISE AMOUNT : 2000.0

PREMIUM FEE CURRENCY : USD

PREMIUM FEE RATE : 0.05

INTEREST ONLY

DEBIT CREDIT INDICATOR : CREDIT

MINIMUM EXERCISE AMOUNT - MULTIPLE : 1000.0

MINIMUM EXERCISE AMOUNT : 2000.0
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CASH OFFER

DEBIT CREDIT INDICATOR : DEBIT

NEW SECURITY NAME : VALE OVERSEASLTD 6.875 21INOV 36
CASH OFFER FORM : RATIO

CASH OFFER NUMERATOR: 1.0

CASH OFFER DENOMINATOR : 1.0

CASH OFFER RATIO: 1.0

MINIMUM EXERCISE AMOUNT - MULTIPLE : 1000.0
MINIMUM EXERCISE AMOUNT : 2000.0

002-TENDER

OPTION DESCRIPTION : TENDER LATE
DEFAULT OPTION INDICATOR : NO
CUSDAR OPTION STATUS: Active
MARKET DEADLINE DATE : 24-Mar-2025
WITHDRAWL ALLOW INDICATOR : NO

CASH OFFER

DEBIT CREDIT INDICATOR : CREDIT
MINIMUM EXERCISE AMOUNT - MULTIPLE : 1000.0
MINIMUM EXERCISE AMOUNT : 2000.0

INTEREST ONLY

DEBIT CREDIT INDICATOR : CREDIT
MINIMUM EXERCISE AMOUNT - MULTIPLE : 1000.0
MINIMUM EXERCISE AMOUNT : 2000.0

CASH OFFER

DEBIT CREDIT INDICATOR : DEBIT

NEW SECURITY NAME : VALE OVERSEASLTD 6.875 21INOV 36
CASH OFFER FORM : RATIO

CASH OFFER NUMERATOR: 1.0

CASH OFFER DENOMINATOR : 1.0

CASH OFFER RATIO: 1.0

MINIMUM EXERCISE AMOUNT - MULTIPLE : 1000.0
MINIMUM EXERCISE AMOUNT : 2000.0
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003-TAKE NO ACTION
DEFAULT OPTION INDICATOR : YES
CUSDAR OPTION STATUS: Active

FREE FORMAT TEXT OF EVENT :
+++ UPDATE AS ON 26 FEB 2025 +++

PLEASE NOTE THAT THE NOTIFIED RESPONSE DEADLINE ONLY APPLIES FOR
RESPONSES RECEIVED VIA SWIFT MT565 OR BNY ONLINE WEB PORTAL. RESPONSES
SUBMITTED VIA OTHER COMMUNICATION CHANNELS ARE REQUIRED TO BE REEIVED
AT LEAST 3 HOURS BEFORE NOTIFIED RESPONSE DEADLINE

HOLDERS ARE ADVISED THAT ANY STANDING INSTRUCTIONS FOR THISEVENT HAVE
BEEN DISABLED AND ARE NULL AND VOID. HOLDERS WHO WISH TO HAVE AN
ELECTION APPLIED TO THISEVENT MUST SUBMIT A RESPONSE ACCORDINGLY .

+++THE OFFER IS SUBJECT TO CERTAIN JURISDICTIONAL RESTRICTIONS AS
DEFINED IN THE OFFER TO PURCHASE HOLDERS SHOULD REFER TO THE OFFERING
MATERIALS FOR COMPLETE DETAILS.+++

HOLDERS ARE ADVISED PARTICIPATING IN THIS OFFER, CONSTITUTES YOUR
REPRESENTATION THAT YOU HAVE REVIEWED ALL OF THE OFFERING MATERIALS
AND THAT YOU ARE ELIGIBLE TO PARTICIPATE IN THE ACTION AND COMPLY WITH
ANY PARTICIPATION RESTRICTIONS.

VALE OVERSEASLIMITED (VALE OVERSEAS, THE OFFEROR, US, WE OR OUR), A
WHOLLY OWNED SUBSIDIARY OF VALE SA. (VALE), HEREBY OFFERS TO PURCHASE
FOR CASH (EACH, AN OFFER AND, COLLECTIVELY, THE OFFERS) THE
OUTSTANDING NOTESISSUED BY IT OF THE SERIES SET FORTH IN THE TABLE
BELOW UNDER THE HEADING NOTES (ALL SUCH NOTES APPEARING UNDER SUCH
HEADING, THE NOTES AND EACH A SERIES OF NOTES) FROM EACH REGISTERED
HOLDER OF NOTES (EACH, A HOLDER AND, COLLECTIVELY, THE HOLDERS), UP TO
AN AGGREGATE PRINCIPAL AMOUNT OF NOTESVALIDLY TENDERED AND NOT
VALIDLY WITHDRAWN THAT ARE ACCEPTED FOR PURCHASE PURSUANT TO THE
OFFERS, NOT TO EXCEED US 450,000,000, EXCLUDING ANY PREMIUM AND ANY
ACCRUED AND UNPAID INTEREST (THE MAXIMUM PRINCIPAL AMOUNT), UPON THE
TERMS AND SUBJECT TO THE CONDITIONS SET FORTH IN THISOFFER TO
PURCHASE (ASIT MAY BE AMENDED OR SUPPLEMENTED FROM TIME TO TIME, THIS
OFFER TO PURCHASE) FOR THE APPLICABLE CONSIDERATION PER US 1,000
PRINCIPAL AMOUNT OF SUCH SERIES OF NOTES ACCEPTED FOR PURCHASE,
CALCULATED IN ACCORDANCE WITH STANDARD MARKET PRACTICE, AS DESCRIBED
ON SCHEDULE A OF THIS OFFER TO PURCHASE (SEE IMPORTANT INFORMATION
REGARDING THE OFFERS AND THE OFFERS TOTAL CONSIDERATION AND TENDER
CONSIDERATION), PLUS ACCRUED AND UNPAID INTEREST ON THE NOTES (ACCRUED
INTEREST) FROM, AND INCLUDING, THE APPLICABLE LAST INTEREST PAYMENT
DATEUPTO, BUT NOT INCLUDING, THE APPLICABLE SETTLEMENT DATE PAYABLE
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ON SUCH DATE. FOR THE AVOIDANCE OF DOUBT, WE WILL NOT PAY ACCRUED
INTEREST FOR ANY PERIODS FOLLOWING THE APPLICABLE SETTLEMENT DATEIN
RESPECT OF ANY NOTES ACCEPTED FOR PURCHASE IN THE APPLICABLE OFFER.

THE TOTAL CONSIDERATION FOR EACH US 1,000 PRINCIPAL AMOUNT OF EACH
APPLICABLE SERIES OF NOTES VALIDLY TENDERED AND NOT VALIDLY WITHDRAWN
AND ACCEPTED FOR PURCHASE PURSUANT TO THE OFFERSWILL BE DETERMINED IN
THE MANNER DESCRIBED IN THIS OFFER TO PURCHASE BY REFERENCE TO THE
APPLICABLE FIXED SPREAD FOR SUCH NOTES SET FORTH IN THE TABLE ON THE
COVER OF THIS OFFER TO PURCHASE PLUSTHE YIELD TO MATURITY OF THE
APPLICABLE REFERENCE SECURITY BASED ON THE BID-SIDE PRICE OF THE
APPLICABLE REFERENCE SECURITY SET FORTH IN THE TABLE ON THE COVER OF
THIS OFFER TO PURCHASE AS QUOTED ON THE APPLICABLE REFERENCE PAGE ON
THE PRICE DETERMINATION DATE. THE FORMULA FOR DETERMINING THE TOTAL
CONSIDERATION IS SET FORTH ON SCHEDULE A. SUBJECT TO THE TERMS AND
CONDITIONS DESCRIBED IN THIS OFFER TO PURCHASE, INCLUDING THE MAXIMUM
PRINCIPAL AMOUNT, ACCEPTANCE PRIORITY LEVELS AND PRORATION PROCEDURES,
HOLDERS THAT VALIDLY TENDER THEIR NOTES PURSUANT TO THE OFFERS:

ON OR PRIOR TO THE EARLY TENDER DATE AND DO NOT VALIDLY WITHDRAW THEIR
NOTES ON OR PRIOR TO THE WITHDRAWAL DATE, AND WHOSE NOTES ARE ACCEPTED
FOR PURCHASE, WILL RECEIVE THE APPLICABLE TOTAL CONSIDERATION FOR EACH
US 1,000 PRINCIPAL AMOUNT OF NOTES, PLUS ACCRUED INTEREST THEREON. THE
TOTAL CONSIDERATION, ASCALCULATED USING THE APPLICABLE FIXED SPREAD,
ISINCLUSIVE OF THE EARLY TENDER PAYMENT AND

AFTER THE EARLY TENDER DATE, BUT ON OR PRIOR TO THE EXPIRATION DATE,

AND WHOSE NOTES ARE ACCEPTED FOR PURCHASE, WILL RECEIVE ONLY THE
APPLICABLE TENDER CONSIDERATION, WHICH CONSISTS OF THE APPLICABLE
TOTAL CONSIDERATION MINUS THE EARLY TENDER PAYMENT, FOR EACH US 1,000
PRINCIPAL AMOUNT OF NOTES, PLUS THE ACCRUED INTEREST THEREON.

ACCEPTANCE OF TENDERS OF THE NOTES OF ANY SERIESMAY BE SUBJECT TO
PRORATION IF THE AGGREGATE PRINCIPAL AMOUNT OF NOTES VALIDLY TENDERED
AND NOT VALIDLY WITHDRAWN WOULD CAUSE THE MAXIMUM PRINCIPAL AMOUNT TO
BE EXCEEDED. IF THE OFFERS ARE FULLY SUBSCRIBED AS OF THE EARLY TENDER
DATE, HOLDERSWHO VALIDLY TENDER NOTESAFTER THE EARLY TENDER DATE
WILL NOT HAVE ANY OF THEIR NOTES ACCEPTED FOR PURCHASE. -12- IF

PRORATION OF THE TENDERED NOTES OF ANY SERIES IS REQUIRED, THE OFFEROR
WILL DETERMINE THE FINAL PRORATION FACTORS AS SOON AS PRACTICABLE

AFTER THE EARLY TENDER DATE OR THE EXPIRATION DATE, ASAPPLICABLE.
HOLDERS MAY OBTAIN SUCH INFORMATION FROM THE TENDER AND INFORMATION
AGENT AND THE DEALER MANAGERS AND MAY BE ABLE TO OBTAIN SUCH
INFORMATION FROM THEIR BROKERS. DEPENDING ON THE PRORATION FACTOR
APPLIED, IF THE PRINCIPAL AMOUNT OF NOTESRETURNED TO A HOLDER AS A
RESULT OF PRORATION WOULD RESULT IN LESS THAN THE MINIMUM DENOMINATION
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BEING RETURNED TO SUCH HOLDER, THE OFFEROR MAY ACCEPT OR REJECT ALL OF
SUCH HOLDERS VALIDLY TENDERED NOTES.IF THE PURCHASE OF NOTESVALIDLY
TENDERED AND NOT VALIDLY WITHDRAWN IN THE OFFERS WOULD CAUSEUSTO
PURCHASE AN AGGREGATE PRINCIPAL AMOUNT OF NOTES IN EXCESS OF THE
MAXIMUM PRINCIPAL AMOUNT, SUBJECT TO THE TERMS AND CONDITIONS OF THE
OFFERS, WE WILL PRORATE SUCH NOTES VALIDLY TENDERED AND NOT VALIDLY
WITHDRAWN IN THE OFFERS AS DESCRIBED BELOW.

IF THE AGGREGATE PRINCIPAL AMOUNT OF ALL NOTESVALIDLY TENDERED ON OR
PRIOR TO THE EARLY TENDER DATE AND NOT VALIDLY WITHDRAWN ON OR PRIOR
TO THE WITHDRAWAL DATE DOES NOT EXCEED THE MAXIMUM PRINCIPAL AMOUNT,
THEN WE WILL (ASSUMING SATISFACTION OR, WHERE APPLICABLE, THE WAIVER

OF THE CONDITIONS TO THE OFFERS) ACCEPT FOR PURCHASE ALL SUCH TENDERED
NOTES.

IF THE AGGREGATE PRINCIPAL AMOUNT OF NOTES VALIDLY TENDERED ON OR

PRIOR TO THE EARLY TENDER DATE AND NOT VALIDLY WITHDRAWN ON OR PRIOR
TO THE WITHDRAWAL DATE EXCEEDS THE MAXIMUM PRINCIPAL AMOUNT, THEN THE
OFFERS WILL BE OVERSUBSCRIBED AS OF THE EARLY TENDER DATE AND (I) WE

WILL NOT ACCEPT FOR PURCHASE ANY NOTES TENDERED AFTER THE EARLY TENDER
DATE, AND (I)WE WILL (ASSUMING SATISFACTION OR, WHERE APPLICABLE, THE
WAIVER OF THE CONDITIONS TO THE OFFERS) ACCEPT FOR PURCHASE ON THE

EARLY ACCEPTANCE DATE (OR, IF THERE ISNO EARLY ACCEPTANCE DATE, THE
EXPIRATION DATE), IN THE ORDER OF THE RELATED ACCEPTANCE PRIORITY

LEVEL SET FORTH IN THE TABLE ON THE COVER OF THIS OFFER TO PURCHASE
(PROCEEDING IN ASCENDING ORDER FROM THE LOWEST NUMERICAL VALUE), THE
MAXIMUM AGGREGATE PRINCIPAL AMOUNT OF NOTES TENDERED ON OR PRIOR TO
THE EARLY TENDER DATE THAT WE CAN ACCEPT WITHOUT EXCEEDING THE MAXIMUM
PRINCIPAL AMOUNT. IF THE AGGREGATE PRINCIPAL AMOUNT OF ALL VALIDLY
TENDERED AND NOT VALIDLY WITHDRAWN NOTES OF A SERIESAT A GIVEN
ACCEPTANCE PRIORITY LEVEL, WHEN ADDED TO THE AGGREGATE PRINCIPAL
AMOUNT OF ALL NOTES ACCEPTED FOR PURCHASE AT HIGHER ACCEPTANCE
PRIORITY LEVELS (INDICATED BY LOWER NUMERICAL VALUES), DOES NOT EXCEED
THE MAXIMUM PRINCIPAL AMOUNT, THEN WE WILL ACCEPT FOR PURCHASE ALL
SUCH VALIDLY TENDERED NOTES OF SUCH SERIES. IF THE AGGREGATE PRINCIPAL
AMOUNT OF ALL VALIDLY TENDERED NOTES OF A SERIESAT A GIVEN ACCEPTANCE
PRIORITY LEVEL, WHEN ADDED TO THE AGGREGATE PRINCIPAL AMOUNT OF ALL
NOTES ACCEPTED FOR PURCHASE AT A HIGHER ACCEPTANCE PRIORITY LEVEL,
EXCEEDS THE MAXIMUM PRINCIPAL AMOUNT, THEN WE WILL ACCEPT FOR PURCHASE
A PROPORTIONATE AMOUNT OF TENDERED NOTES OF SUCH SERIES SUCH THAT WE
DO NOT EXCEED THE MAXIMUM PRINCIPAL AMOUNT. TENDERED NOTESWITH LOWER
ACCEPTANCE PRIORITY LEVELS (INDICATED BY HIGHER NUMERICAL VALUES) THAN
THE ACCEPTANCE PRIORITY LEVEL THAT RESULTSIN THE PURCHASE OF THE FULL
MAXIMUM PRINCIPAL AMOUNT WILL NOT BE ACCEPTED FOR PURCHASE.
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IF THE OFFERS ARE NOT OVERSUBSCRIBED AS OF THE EARLY TENDER DATE, AND

THE AGGREGATE PRINCIPAL AMOUNT OF NOTES VALIDLY TENDERED IN THE OFFERS
ON OR PRIOR TO THE EXPIRATION DATE EXCEEDS THE MAXIMUM PRINCIPAL

AMOUNT, THEN WE WILL (ASSUMING SATISFACTION OR, WHERE APPLICABLE, THE
WAIVER OF THE CONDITIONS TO THE OFFERS) (I) ACCEPT FOR PURCHASE ALL

NOTES TENDERED ON OR PRIOR TO THE EARLY TENDER DATE, AND (I1) ACCEPT

FOR PURCHASE THE MAXIMUM AGGREGATE PRINCIPAL AMOUNT OF NOTES TENDERED
AFTER THE EARLY TENDER DATE AND ON OR PRIOR TO THE EXPIRATION DATE

THAT WE CAN ACCEPT WITHOUT EXCEEDING THE MAXIMUM PRINCIPAL AMOUNT AND
ON OR PRIOR TO THE EXPIRATION DATE AS WE CAN WITHOUT EXCEEDING THE
MAXIMUM PRINCIPAL AMOUNT.

IF THE AGGREGATE PRINCIPAL AMOUNT OF ALL NOTES OF A SERIESAT A GIVEN
ACCEPTANCE PRIORITY LEVEL VALIDLY TENDERED AFTER THE EARLY TENDER DATE
AND ON OR PRIOR TO THE EXPIRATION DATE, WHEN ADDED TO (I) THE

AGGREGATE PRINCIPAL AMOUNT OF ALL NOTESVALIDLY TENDERED ON OR PRIOR
TO THE EARLY TENDER DATE AND NOT VALIDLY WITHDRAWN ON OR PRIOR TO THE
WITHDRAWAL DATE THAT ARE ACCEPTED FOR PURCHASE AND (Il) THE AGGREGATE
PRINCIPAL AMOUNT OF ALL NOTESVALIDLY TENDERED AFTER THE EARLY TENDER
DATE AND ON OR PRIOR TO THE EXPIRATION DATE THAT ARE ACCEPTED FOR
PURCHASE AT HIGHER ACCEPTANCE PRIORITY LEVELS (INDICATED BY LOWER
NUMERICAL VALUES), DOES NOT EXCEED THE MAXIMUM PRINCIPAL AMOUNT, THEN
WE WILL ACCEPT FOR PURCHASE ALL SUCH TENDERED NOTES OF SUCH SERIES. IF
THE AGGREGATE PRINCIPAL AMOUNT OF ALL TENDERED NOTES OF A SERIESAT A
GIVEN ACCEPTANCE PRIORITY LEVEL VALIDLY TENDERED AFTER THE EARLY
TENDER DATE AND ON OR PRIOR TO THE EXPIRATION DATE, WHEN ADDED TO (1)
THE AGGREGATE PRINCIPAL AMOUNT OF ALL NOTES THAT ARE ACCEPTED FOR
PURCHASE ON THE EARLY ACCEPTANCE DATE (OR, IF THERE ISNO EARLY
ACCEPTANCE DATE, THE EXPIRATION DATE) AND (I1) THE AGGREGATE PRINCIPAL
AMOUNT OF ALL NOTESVALIDLY TENDERED AFTER THE EARLY TENDER DATE AND
ON OR PRIOR TO THE EXPIRATION DATE THAT ARE ACCEPTED FOR PURCHASE AT
HIGHER ACCEPTANCE PRIORITY LEVELS (INDICATED BY LOWER NUMERICAL
VALUES), EXCEEDS THE MAXIMUM PRINCIPAL AMOUNT, THEN WE WILL ACCEPT FOR
PURCHASE A PROPORTIONATE AMOUNT OF TENDERED NOTES OF SUCH SERIES SUCH
THAT WE DO NOT EXCEED THE MAXIMUM PRINCIPAL AMOUNT. TENDERED NOTES
TENDERED AFTER THE EARLY TENDER DATE AND ON OR PRIOR TO THE EXPIRATION
DATE WITH LOWER ACCEPTANCE PRIORITY LEVELS (INDICATED BY HIGHER
NUMERICAL VALUES) THAN THE ACCEPTANCE PRIORITY LEVEL THAT RESULTSIN
THE PURCHASE OF THE FULL MAXIMUM PRINCIPAL AMOUNT, ASTHE CASE MAY BE,
WILL NOT BE ACCEPTED FOR PURCHASE.

FOR THE AVOIDANCE OF DOUBT: (1) IF THE OFFERS ARE NOT OVERSUBSCRIBED
ASOF THE EARLY TENDER DATE, NOTES TENDERED ON OR PRIOR TO THE EARLY
TENDER DATE WILL BE ACCEPTED FOR PURCHASE IN PRIORITY TO NOTES
TENDERED AFTER THE EARLY TENDER DATE, EVEN IF SUCH NOTES TENDERED
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AFTER THE EARLY TENDER DATE HAVE A HIGHER ACCEPTANCE PRIORITY LEVEL,
AND (I1)IN NO EVENT WILL WE ACCEPT FOR PURCHASE AN AGGREGATE PRINCIPAL
AMOUNT OF NOTES IN EXCESS OF THE MAXIMUM PRINCIPAL AMOUNT.

THIS OFFER PERTAINS TO THE 6.875 PCT GUARANTEED NOTES DUE 2036,
ACCEPTANCE PRIORITY LEVEL 3. SUBJECT TO PRORATION

ALL NOTESNOT ACCEPTED ASA RESULT OF PRORATION WILL BE REJECTED FROM
THE OFFERS AND PROMPTLY RETURNED TO THE TENDERING HOLDER. TO ENSURE
THE RETURN OF NOTES IN MINIMUM PRINCIPAL AMOUNTS OF US 2,000 AND
INTEGRAL MULTIPLES OF US 1,000 IN EXCESS THEREOF, IF NECESSARY, WE

WILL MAKE APPROPRIATE ADJUSTMENTS DOWNWARD TO THE NEAREST US 1,000
PRINCIPAL AMOUNT, OR IF APPLICABLE, THE MINIMUM DENOMINATION OF US
2,000, WITH RESPECT TO EACH HOLDER VALIDLY TENDERING NOTES. ANY TENDER
OF NOTES, THE PRORATION OF WHICH WOULD OTHERWISE RESULT IN A RETURN OF
NOTESTO A TENDERING HOLDER IN A PRINCIPAL AMOUNT BELOW THE MINIMUM
DENOMINATION OF US 2,000, MAY BE REJECTED IN FULL OR ACCEPTED IN FULL

IN OUR SOLE DISCRETION. HOLDERS WHO TENDER LESS THAN ALL THEIR NOTES
MUST CONTINUE TO HOLD NOTESIN AUTHORIZED DENOMINATIONS.

HOLDERS SHOULD CONSULT THEIR TAX ADVISOR FOR COMPLETE DETAILSIN
REFERENCE TO WITHHOLDING TAXES.

THERE ISNO GUARANTEE OF DELIVERY (PROTECT) PRIVILEGE AFFORDED TO THIS
OFFER.

THE EARLY TENDER AND WITHDRAWAL PRIVILEGESWILL EXPIRE AT 5:00 P.M.,
NEW YORK CITY TIME, ON MARCH 07,2025, UNLESS EXTENDED.

THE OFFER WILL EXPIRE AT 05:00 P.M., NEW YORK CITY TIME, ON MARCH 24,

2025 UNLESS EXTENDED.

HOLDERS SHOULD OBTAIN THE VALE OVERSEAS LIMITED, OFFER TO PURCHASE
DATED FEBRUARY 24, 2025, FOR COMPLETE DETAILS OF THE OFFER WHICH CAN
BE OBTAINED FROM THE LINK BELOW: WWW.DFKING.COM/VALE

MATERIALS ARE AVAILABLE FOR DOWNLOAD IN OUR NEXEN CA PORTAL OR UPON
REQUEST.

+++END OF UPDATE+++

INFORMATION AGENT

D.F. KING AND CO., INC.

+1 (800) 714-3310

E-MAIL: VALE(AT)DFKING.COM
WEBSITE: WWW.DFKING.COM/VALE

OFFEROR :
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VALE OVERSEAS
SHOULD YOU HAVE ANY QUESTIONS CONCERNING THISADVICE,
PLEASE CONTACT THE BANK OF NEW YORK.

CONTACT NAME : APAC based clients:GCEAPAC(AT)bny.com
OR +1 646 782 6850

EMEA based clients: GCEEMEA (AT)bny.com

OR +44 161 687 4545

Americas based clients: PS(underscore) CSEInquiries(AT)bny.com
OR +1 412 234 0660

DISCLAIMER :

PLEASE NOTE THAT BANK OF NEW YORK (BNY) ISNOT EXPECTING ANY FREE TEXT
INFORMATION AS PART OF YOUR ELECTION INSTRUCTION FOR BELOW MENTIONED OPTION(S)
ON THISEVENT. IN CASE FREE TEXT ISSTILL INCLUDED IN THE INSTRUCTION, BNY IS

NOT LIABLE TOREVIEW AND ACT UPON IT. IF YOU HAVE SPECIAL NEED FOR AN
INSTRUCTION, PLEASE REACH TO YOUR USUAL BNY CONTACT FOR CORPORATE ACTION.
001-TENDER

003-TAKE NO ACTION

THISADVICE ISBASED UPON THE ANNOUNCEMENT OF THISEVENT IN THE MARKET

AND WHICH ISAVAILABLE TOBNY. ALL INFORMATION PROVIDED BY BNY ISDERIVED FROM
SOURCES BELIEVED TO BE RELIABLE WITHIN THE INDUSTRY. PLEASE REFER TO ANY
OFFERING DOCUMENTS THAT MAY BE AVAILABLE FROM THE ISSUER FOR

COMPLETE DETAILS AND OFFERING TERMS.

In this notice, BNY refers to the following: The Bank of New York, BNY CSD

SA/NV, The Bank of New York SA/NV,

The Bank of New York Trust Company, N.A., BNY Asset Servicing, B.V., BNY Trust

of Delaware, BNY Trust

Company of Illinois, The Bank of New York (International) LTD. (including its

Luxembourg Branch), CIBC Mellon Global Securities Services Company and CIBC

Mellon Trust Company

ANY RESPONSE RECEIVED THAT ISNOT IN THE CORRECT MULTIPLE, ASSTIPULATED UNDER
THE FULL EVENT TERMS, WILL BE ROUNDED DOWN AND APPLIED TO THE NEAREST WHOLE
MULTIPLE. THE DIFFERENCE BETWEEN THE QUANTITY INSTRUCTED VERSUS THE AMOUNT
APPLIED WILL REMAIN UNINSTRUCTED.
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